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ḱ ṇ

Ẍ צּ ︡ḭ1 ṕ 6 +120 Ṗ

Ẍ 1 6 2,710 ṕ 5 +47 Ṗ

Ẍ 1 7 2,700 ḭ 8 2,680

Ẍ 3 ︡ ḭ 1.8

Ẍ 5ךּ 1 NAV

Ẍ LTV 40.7 Ṿ ṇ ︡ḭ 93.0 Ṿ

Ẍ ṇ ︡ḭ ḱ 3,000 ︣

Ẍ 92.0 Ṿ וֹףּ צּ אל ףּ ḭ ︡

Ẍ ︡ ḭ ︣
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6

Ẍ

ḱ

ḱNOI +391
ḱ 6 +416
ḱ NOI ẍ25
ḱ ẍ80

ḱ ẍ27

ḱ ẍ12
ḱ ẍ26

( ) ḭ 2 ︡ ︡ ךּ ︣Ḯ ︡ NOI NOI ︡ ︡ḭ 2 ︡ ︡ ךּ ︣Ḯ

Ẍ

ḱ

ḱNOI +7
ḱ +0

ḱ +0

ḱ +0

ṕ2017 6 13 Ṗ

201 7 10
ṕ 6 Ṗ184

4,581 4,580 ẍ0 ẍ0.0 Ṿ

2,979 2,987 +8 +0.3 Ṿ

2,617 2,626 +9 +0.3 Ṿ

2,616 2,625 +9 +0.4 Ṿ

1 2,700 2,710 +10 +0.4 Ṿ

201 7 4
ṕ 5 Ṗ181

201 7 10
ṕ 6 Ṗ184

4,144 4,580 +436 +10.5 Ṿ

2,704 2,987 +283 +10.5 Ṿ

2,381 2,626 +244 +10.3 Ṿ

2,380 2,625 +244 +10.3 Ṿ

1 2,663 2,710 +47 +1.8 Ṿ

Ẍ NOI NOI

2017 4 ṕ 5 Ṗ 2017 10 ṕ 6 Ṗ

NOI NOI NOI
NOI

NOI NOI NOI
NOI

3,740 4.2 Ṿ 3,091 3.4 Ṿ 3,787 4.1 Ṿ 3,126 3.4 Ṿ

Ṩ Ṩ Ṩ Ṩ 344 4.6 Ṿ 275 3.7 Ṿ

3,740 4.2 Ṿ 3,091 3.4 Ṿ 4,132 4.2 Ṿ 3,402 3.4 Ṿ
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7 ḭ 8

2017 10
ṕ 6 Ṗ

2018 4
ṕ 7 Ṗ

2018 10
ṕ 8 Ṗ

ṕAṖ ṕBṖ
(B)ṇ(A)

(C) (C)ṇ(B)

4,580 4,646 +65 4,655 +9

2,987 2,992 +5 2,968 ẍ24

2,626 2,617 ẍ8 2,597 ẍ20

2,625 2,616 ẍ8 2,596 ẍ20

1 2,710 2,700 ẍ10 2,680 ẍ20

ṕ 6 7 Ṗ

ḱ

ḱNOI +22

ḱ ẍ1

ḱ ẍ15

ḱ ẍ13

ṕ 7 8 Ṗ

ḱ

ḱNOI ẍ13

ḱ ẍ1

ḱ ẍ8

ḱ +3

Ẍ2018 4 ( 7 ) 2018 10 ( 8 )

Ẍ NOI NOI

( ) ḭ 2 ︡ ︡ ךּ ︣Ḯ ︡ NOI NOI ︡ ︡ḭ 2 ︡ ︡ ךּ ︣Ḯ

2018 4 ṕ 7 Ṗ 2018 10 ṕ 8 Ṗ

NOI NOI NOI
NOI

NOI NOI NOI
NOI

3,796 4.1 Ṿ 3,134 3.4 Ṿ 3,802 4.1 Ṿ 3,138 3.4 Ṿ

358 4.2 Ṿ 288 3.4 Ṿ 339 3.9 Ṿ 269 3.1 Ṿ

4,154 4.1 Ṿ 3,423 3.4 Ṿ 4,141 4.1 Ṿ 3,407 3.4 Ṿ
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ṕ 1Ṗ2017 10 ︡ ךּ ︣Ḯ
ṕ 2Ṗ ︡ ךּ ︣Ḯ ︡ ︡ḭ 2 ︡ ︡ ךּ ︣Ḯ
ṕ 3Ṗṡ ṇ ṇ Ṣ ṡỘỗṢ ︣ טּצּ ︣Ḯ ḭ Ộỗ ḭ ︣ Ộỗ ︡ ךּ ḭ 2 ︡ ︡ ךּ ︣Ḯ
ṕ 4Ṗ ṇ ḭ ṇ ồỖ ṇ ṇ לּ ṕ 81.0 Ṿḭ 56.3 Ṿ 40.6 ṾṖ ︡ ךּ ︣Ḯ

ṇ ḱ ṇṕ2017 12 14 Ṗ

Ẍ ṇ

Ẍ ṇ

PML
ṕ 3Ṗ

ổ-1
ṇ

1
2

556 27.7 Ṿ Ṩ 29,235.95

6.8 0.5Ṿ Ộỗ
3 NEW 40 2.0Ṿ Ṩ 2,000.39

596 29.7 Ṿ 710 31,236.34

ổ-2 Ởồ 515 25.7 Ṿ 585 19,999.97 6.9 1.9Ṿ ṇ

ổ-3 ṇ 231 11.5 Ṿ 286 16,699.46 6.8 4.5Ṿ Ộỗ

ổ-4 ṇ

386 19.2 Ṿ 446 17,006.94

7.6 4.2Ṿ ỘỗNEW 172 8.6Ṿ 177 18,092.98

558 27.8 Ṿ 623 35,099.92

ổ-5 ồỖ ṇ ṇ 44 2.2Ṿ 55.7 4,554.52 2.4 7.5Ṿ ṇ Ộỗ

ổ-6 ṇ ṇ 63.5 3.2Ṿ 71.1 4,442.75 6.8 2.7Ṿ ṇ Ộỗ

ṕ Ṗ 2,007.5
ṕ 2Ṗ

55.3 Ṿ

2,330.8 41.5 Ṿ

ṕ 1Ṗ 100.0 Ṿ 3.2 Ṿ

112,032.96
ṕ 2Ṗ

91.4 Ṿ

ṕ 2Ṗ 6.9 8.6 Ṿ

ṇ PML 2.1 Ṿ Ộỗ ṕ 3Ṗ 74.1 Ṿ



6

386

266

212

1000

1500

2000

2015 4
ṕ 1 Ṗ

2015 10
ṕ 2 Ṗ

2016 4
ṕ 3 Ṗ

2016 10
ṕ 4 Ṗ

2017 4
ṕ 5 Ṗ

2017 10
ṕ 6 Ṗ

ṕ Ṗ

6 2,007

3 1,143

3 ḭ 2 פ6ּ 1.8

1

2

3

1
1,603 2,458 2,477 2,596 2,663 2,710

59 119 178 241 277 350

1
NAV

115,610 125,531 133,030 138,885 142,888 149,859

ךּ

ṕ 1Ṗ ḭ ︡ ךּ ︣Ḯ

ṕ 2Ṗ1 NAVṬṕ + Ṗė

ṧ11.7 % ṧ7.7 % ṧ4.6%

ṧ36.9%

ṕ 1Ṗ

ṕ 2Ṗ



7

Ẍ Ỉ 7

ṕ 1Ṗ LTV ךּ 2017 10 ṕ 6 Ṗ ︡ ךּ ︣Ḯ ḭ צּ ḭ LTV 50Ṿ ︣

ךּךּ ︣Ḯ ḭףּ פּפּ צּ קּ כֿ צּ אל ךּ וֹ כֿךּ פֿ שּ Ḯךּאל

ṕ 2Ṗ ḭ ṕ Ṗ 3 ︡ ︡ ךּ ︣Ḯ ḭ ךּ ḭ ︡ ︡ ךּ ︣Ḯ

ṕ 3Ṗ ḭ פּ ︡ ︡ ךּ ︣Ḯ

ṕ 4Ṗ ḭ וֹףּ ︡ ︡ ךּ ︣Ḯ

ṕ 5Ṗ צּ︣ ḭךּ ︡ ךּ ︣Ḯ

ṕ Ṗ ṕ Ṗ ṕ Ṗ

71 30 18.6 22.4

1.0 5.0 4.0 6.3

ṕ 2Ṗ
1M TIBOR

+0.18 Ṿ 0.24 Ṿ
1M TIBOR

+0.20 Ṿ 0.42 Ṿ

Ẍ ṕ2017 12 14 Ṗ

ṕ Ṗ

ṕ Ṗ ṕ Ṗṕ 5Ṗ ṕ Ṗṕ 5Ṗ

140 70 70

3.0 4.6 5.5

ṕ 2Ṗ
1M TIBOR

+0.25 Ṿ 0.35 Ṿ 0.41 Ṿ

Ẍ

2017 4
ṕ 5 Ṗ ṕ2017 11 Ṗ

773 844

LTV 40.8 Ṿ 40.7 Ṿṕ ểṖ

ṕ LTV50Ṿ Ṗ
350 390 ṕ ểṖ

76.6 % 93.0 %

100.0 % 100.0 %

ṕ 2Ṗ 0.75 % 0.73 %

ṕ 3Ṗ 6.3 6.5

ṕ 4Ṗ 4.2 4.5

7 ṕ2017 11 Ṗ

6 ṕ2017 7 ḱ8 Ṗ

140.0

70.0

170.0

70.0

30.0

70.0
53.4

100.0

31.5

40.5

18.6

30.0

20.0

0

50

100

150

200

2018/4
ṕ 7 Ṗ

2018/10
ṕ 8 Ṗ

2019/4
ṕ 9 Ṗ

2019/10
ṕ 10 Ṗ

2020/4
ṕ 11 Ṗ

2020/10
ṕ 12 Ṗ

2021/4
ṕ 13 Ṗ

2021/10
ṕ 14 Ṗ

2022/4
ṕ 15 Ṗ

2022/10
ṕ 16 Ṗ

2023/4
ṕ 17 Ṗ

2023/10
ṕ 18 Ṗ

2024/4
ṕ 19 Ṗ

2024/10
ṕ 20 Ṗ

2025/4
ṕ 21 Ṗ

2025/10
ṕ 22 Ṗ

2026/4
ṕ 23 Ṗ

2026/10
ṕ 24 Ṗ
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42.5%

41.0% 40.9% 40.8% 40.8% 40.7%

40.0%

41.0%

42.0%

43.0%

44.0%

45.0%

2015/4
ṕ 1 Ṗ

2015/10
ṕ 2 Ṗ

2016/4
ṕ 3 Ṗ

2016/10
ṕ 4 Ṗ

2017/4
ṕ 5 Ṗ

2017/10
ṕ 6 Ṗ

ṕJCRṖ
AAṨ ( )

Ẍ

Ẍ

UFJ 191.0 24.1 %

170.3 21.4 %

￼ 101.5 12. 8 %

94.6 11.9 %

60.0 7.6 %

UFJ 50.0 6.3 %

42.4 5.3 %

42.3 5.3 %

￼ 41.9 5.3 %

794.0 100.0 %

1 20 10 0.34 Ṿ 2016 9 8

2 30 5 0.24 Ṿ 2017 7 13

Ẍ LTV

LTV 40%Ṍ50% ︣

ṇ

390
ṕ LTV50% Ṗ

Ẍ ṕ2017 12 14 Ṗ

( ) 2 ︡ ︡ ךּ ︣Ḯ
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ṕ 1Ṗ צּ ︡ ךּ ḭצּ︣ ︡ ךּ ︣Ḯ
ṕ 2Ṗ ךּ ḭ ︣Ḯ ḭףּ ḭ צּ ︣ טּ Ḯ
ṕ 3Ṗ צּ טּ ḭ שּ אל טּצּ ︣Ḯ

ṇ ︡

1993 2006

ṕ Ṗ
ṇ Ởồ

ṕ Ṗ ṇ ṇ
ṕ Ṗ

ṇ
ṕ Ṗ

ṇ

ṕ ( 1)Ṗ

2010 2011

ḱ ḱ
ṇ

ồỖ
ṇ ṇ
ṕ Ṗ

ṇ
ḱổợ

2013 2015

ṕ Ṗ
ệ

ṕ 3Ṗ

ṕ Ṗ
ỘỘ21-44 ṕ 3Ṗ

ṇ
ṕ ( 1)Ṗ

Ẍ צּ ︣ ṕ2017 12 14 Ṗ

ṇ
2014 10 16 19.0 Ṿ

ṇ
2014 10 16 43.6 Ṿ

Ẍ וֹףּ

Å ︡ ḱ

Å ṇּפ ︣

Å ṇ פּ ךּ

Å ︡ḭ ḱ ṇ בֿ

Ẍ

Ẍ ṕ 4 Ṗ
טּ ḭ כֿ ḭ

ṇ ḭ J-REIT

︡ḭ כֿ ︡ ךּ ︣Ḯ
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︡

Ẍ ṇ וֹףּ ṕ2017 12 14 Ṗ

ṇ
ṇ

ṇ Ởồ ồỖ ỒỌ ỒỌ

ṇ ṇ ṇ ṇ ṇ ṇ

ṕỘỗṊ
ṇ Ṗ

1

2014 12
Ṍ

2019 12

2

2016 5
Ṍ

2019 12

3

2017 5
Ṍ

2019 12

2014 12
Ṍ

2019 12

2015 5
Ṍ

2020 5

2017 5
Ṍ

2020 5

2011 3
Ṍ

2031 2

2016 5
Ṍ

2019 5

2016 5
Ṍ

2019 5

ṇ צּ ︣ ḭ

︡

58.0%

16.1%

17.9%

8.0%

ṇ ṕ 1Ṗ

92.0%Ẍ Ộỗṕ Ṗ

Ẍ Ộỗṕ Ṗ

Ẍ ṇ

Ẍ ṇ Ộỗ

Ẍ

לּ 92.0 Ṿּצ

ṕ ṇ Ṗ

ṕ 1Ṗ2017 12 14 ךּףּ ḭ ṕ ︡ḭ קּ ṇ ṇ צּ אל ךּ ḭּפּפ ṇ ṇ Ṗ אל ︣ ḭ

ḭ 2 ︡ ︡ ךּ ︣Ḯ

ṕ 2Ṗ ṇ ṇ ṡỘỗṢḭ ṇ ṇ ṡỒỌṢ ︣ טּצּ ︣Ḯ
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1,143

1,529

1,795
2,007

3,000

ṇ

︣

Â ṇ

Â ︡ ḱ

Â ṇ ṕ ḭ Ṗ

Â

Â LTV ṇ

Â

3,000

ṕ2014 12 Ṗ

1

ṕ2015 5 Ṗ

2

ṕ2016 5 Ṗ

3

ṕ2017 5 Ṗ

︡ ḭ

︣

ṇ
וֹ

2 Ỉּפ
2,000
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GRESB ךּףּ ṡGreen StarṢ ḱ

CSRḱ

6 5 DBJ Green Building

Ṯ5 Stars ṯ

Ṯ ︡ ṡ ḱ Ṣּצ אל ṯ

ṇ

Ṯ4 Stars ṯ

Ṯ ṡ ḱ Ṣּצ אל ṯ

ṇ
ṇ

ṕ Ṗ
ồỖ

ṇ ṇ ṇ ṇ

GRESB ḭ ṇ אל ṇ ESGṕEnvironment ṕ Ṗḱ
Socialṕ ṖḱGovernance ṕ ṖṖ ṇ ︣Ḯ

Â ︡ 2016
אל ṡ ṇ Ṣ 2017

Ẍ אל

ṇ 2017

Ẍ

Ẍ

Â 2017 GRESB
ךּףּ ḭ ︣

ךּ ṡ Ṣ
ṡ Ṣ ךּ וֹ

נּ ṡGreen Star Ṣ ︡ḭ
GRESB ṇ ךּףּ ṡ3 Stars Ṣ

Ṯ ṇ ṯ

︡ ṇ

Ṯ ṇ ṯ

LED ︡

ṇ

Ṯ ṇ ṯ

5 קּ
Five Star Christmas

אל 6m ṇ

Ẍ ṡּף ︣ Ṣ

ḱ ︡ḭ ︣

אל ḭשּ

ḭ ︡

︡ ḭ

ḭ 2017צּ 3 ︡ ṡ

︣ Ṣ ︡ḭ ︣

ḭ
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ESG

ẇ
ẇ
ẇ

ẇCSḭESḭSS ṕ Ṗ

ẇ ṇ ḭ
ẇ שּ שּ ḭ

שּ
ẇ

ẇ
ẇ

Ẍ ︡ ESG

Environment

Social

Governance

ḭ2005 ṡ Ṣ
ḭנּ ṡ Ṣṡ Ṣṡ Ṣṡ ךּ Ṣ ṡ4לּךּ Ṣ

כֿ︣ ︡ ︡ Ḯ

Ṯ ṯ

ṕ1989 Ṗ ṕ2006 Ṗ

Ṯ ṯ

ṕ Ṗ CSṕCustomer Satisfaction Ḳ ṖḭESṕEmployee Satisfaction Ḳ ṖḭSSṕShareholder Satisfaction Ḳ Ṗ

Ở

Ở

Ố

Ố

Ố

Ố

Ồ

Ồ

Ồ

S&P Dow Jones Indices ḱ RobecoSAM

ṡDow Jones Sustainability World Index (DJSI World) Ṣ

2 ḭ 3

ṡ ṇ Ṣ ṡ 29 Ṣ

ṕ Ṗ[ ]

ḱ ḱ ṇḱ ṕZEHṖṡ ṇ ṇ Ṣ צּ אל ḭ
26 [ ṇ ]

100Ṿ ṇ ︡ḭ ṡRE100Ṣ

2008 ӵ ḱ ṇ Ṣ ︡ ḭ

︡ ḱ ṡ כֿ︡ 2017 Ṣ

ṇ ︡ ṡ ḱ ṇ 100 Ṣ

2016 ṡ ṇ ṇ Ṣ

Ố
Ở
Ồ


